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{Abstract>

The Establishment and Management of the Gaeseong—Sa Company
: An Analysis of the Journal(1913) and the Liability Ledger(1913~1914)

Hong, Sung—Chan”

The Gaeseong-Sa Company was established in 1913 by ginseng growers and
wealthy individuals in Gaesong for the purpose of commodity sale and
consignment, warehousing, and moneylending, In the 1910’s, the Gaeseong-Sa
entered into agency agreements with global companies like the Mitsui Trading
Co., the Standard Oil Co,, and the British-American Tobacco Co., and imported
new products like cotton cloth, oil products, and cigarettes, This paper focuses
on how the Gaeseong-Sa had been established and what the contents of the
agency agreements were with those firms. In the early 1900's, Korea had
witnessed a boom in agency agreements to the extent that we may call it ‘the Age
of Agencies’. However, not much attention has been paid to the agencies of this
period and their historical significance. Furthermore, meticulous researches on the
establishment and management of commercial companies in Korea during this
period that delves into their ledgers are, if any, rare, even though commerce was
relatively more flourishing than agriculture and manufacture in the 1910’s in

Korea. This paper tries to bridge this gap in research,

Keywords: Gaeseong merchants, Gaeseong ginseng, sales agent, Kim Ik-hwan,
Mitsui Trading Company, Standard Oil Company, British-American Tobacco
Company.
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