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Newspaper Company Management and Cultural
Business Management by Choi Sun-ik. a
Merchant in Gaeseong during the Japanese

Colonial Period

Lee, Chul Sung

This is a case study of Choi Sun-ik, an entrepreneur from
Gaeseong during the Japanese colonial period. He changed from being
a ginseng capitalist in Gaeseong to being a modern entrepreneur, and
gradually moved his activities from his hometown of Gaeseong to
Seoul while investing in newspapers and cultural businesses.

Chol Sun-ik, the son of a wealthy person in Gaeseong, suddenly
became a millionaire when he inherited a huge fortune at the age of
16. His father Choi Seong-gu’s foundation was engaged in traditional
Gaeseong industries such as ginseng cultivation and a loan business.
However, in the 1920s, he invested in electronics, rubber, and
weaving in the form of a joint stock company in connection with
the wealthy and youthful elites of Gaeseong. He actively engaged in
entrepreneurial activities, such as directly operating Gaeseong Trading
Co., Ltd. In the 1930s, he expanded his operations to Incheon and
Seoul, also operating trade, finance and liquor companies.

He was described by the media as a “young cultural entrepreneur”
and he was very active in the 1920s and 1930s. This is because, after
the March 1st Movement, he jointly took over the publishing rights
of the Chosun Ilbo with Shin Seok-woo in 1925, and took over the
publishing rights of the Chosun JoongAng Ilbo in 1932. Also, in 1925,
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he invited a professional operator and childcare teacher and opened
the Susong-dong Kindergarten equipped with the latest facilities.

Choi Sun-ik's human network was formed of three elements.
First, he entered Seoul Choongang High School without going to
high school in Gaeseong : second, he was able to communicate with
traditional aristocrats and new intellectuals while living in Bukchon,
Seoul : Third, he was in close contact with Gaeseong people who
studied in Seoul or Japan. As a result, he made connections with
influential figures of the time such as Kim Seong-su, Ahn Jae-hong,
Song Jin-woo, and Yeo Woon-hyeong, as well as Kim Dong-seong,
Lee Seon-geun, Gong Seong-hak, Ko Han-seung, Jin Jang-seop, Ma
Hae-song, Kim Young-bo, etc. Using those connections, he was able
to advance into newspapers and cultural businesses.

However, at that time, newspaper management suffered from
severe financial difficulties, frequent business suspensions, and
increasing debt. In the process, Choi Sun-ik also suffered huge
personal losses as he gave up the management of the newspaper
and the operation of the Susong-dong Kindergarten. It is clear that
newspapers and cultural businesses during the Japanese colonial
period required managers with a clear will rather than a clear
investment profit.

After leaving the Chosun JoongAng Ilbo, Choi Sun-ik lived as an
entrepreneur and did not engage in cultural business. After liberation
on August 15th, he again stood at the center of social controversy
as an executive of Kyungsung Electric Co., Ltd. Research on this
episode of his life is a task for the future.

Key Words : Gaeseong, Choi Sun-ik, Kim Seong-woo, Ahn Jae-hong, Song Jin-woo, Yeo
Woon-hyeong, Kim Dong-seong, Gong Seong-hak, Ko Han-seung, dJin
Jang-seop, Ma Hae-song, Kim Young-bo, Chosun Ilbo, Chosun JoongAng
IIbo, Dong-A Ilbo









