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(Abstract)

The Urban Structure and Commerce of Gaesung in
Late Chosun Dynasty

Ko, Dong Hwan(KAIST)

The current study examined the reason why merchants were
able to operate commercial activities pursuing profits only in
Gaesung area during the Joseon Dynasty that had strong
commerce restriction policies based on agriculture-based system
through the structure of Gaesung and concrete commercial
activities of merchants in Gaesung.

The reason why commerce was allowed in Gaesung was
because of its own characteristics such as residents who were
mainly merchants and financial operation based on monetary
economy. Differently from most Guns and Hyeons that were
operated on the basis of various taxes collected from land,
families and individuals, the bases of finance in Gaesung were
mainly taxes collected from merchants and interest profits
through loaning. Gaesung could not help allowing and
recommending commerce even under strong commerce restriction
policies of the Joseon Dynasty because its financial basis was
commercial profits. Gaesung presented the expansion of the
territory and a dramatic increase in population after the latter
half of the Joseon Dynasty. Gaesung-bu incorporated some of
Geumcheon-gun(Sonam-myeon and Daenam-myeon) and
Jangdan-bu(Sacheon and Iseo areas) in 1796 (the 20th year of
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King Jeongjo), and the entire Pungdeok-bu in 1823(the 23rd year
of King Sunjo). Its population increased to 75,482 in 1855 from
8,372 in the middle of the 15th century and 34,285 in 1756.

Commercial activities of merchants in Gaesung representing
private merchants were very various. Their activities ranged from
the commercial area to agricultural, financial and manufacturing
businesses such as Sijeon trade, permanent stores in the territory
of Gaesung-bu, nationwidepeddling and Dogo commerce, trade
with China and Japan, financial activities among merchants in
Gaesung, cultivation of Ginseng, and production and distribution
of red Ginseng. Merchants in Gaesung were able to get enormous
profits by participating in intermediary trade on the basis of the
right of ginseng distribution. They also invested capital
accumulated from domestic trade and overseas trade into the
mining industry or the ginseng industry. With regard to their
capital size, the total amount used to purchase goods for four
months in 1874 was 103,469 copper nyang.

Key Words : Gae-Sung, Commerce, Urban Structure, Late
Chosun Dynasty, Ginseng, Red Ginseng, Sijeon
(Licensed Shop)



